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The most noteworthy feature of the time is the rise in 


prices. Cotton rose on Wednesday to 7.81 ets. with mueh 


excitement, putting the price 24 ets. higher than it was a 
vear ago, and vet it was still higher in September, 1597. 
Wool has risen relatively more, about 10 per eent. in two 
the LOO quotations 
Brothers is higher than it has been at any ether time since 
May, 1S95. 


for anthracite No. 1, the highest price since January, 1SS5. 


weeks, and average ot by Coates 


Pie iron has risen further, #25 being quoted 


But hides are at the Inghest point sinee January, 1875, 
having risen all the vear with very little reaction. Prices 
ff products have not corresponding!y advanced. Leather 
and boots and shoes were higher in November, 1895, than 
they are now, cotton goods were higherin January, L896, 
woolen goods in July, 1894, and even the products of iron, 
though greatly advaneed, are not as high as they were in 
January. LS90. 

much embarrassment, but are the natural characteristic of 


Such wide discrepaneies in advance cause 


4 rise Which is mainly due, not to concerted action In any 





In view of the uncertainty about materials. 


A bridge combination is thought likely to affect future 
business in structural shapes, which continues large for 
the season. A break in the London market depressed tin, 
and sales were made at 28 cents. 

Boot and shoe makers are generally getting about the 10 
cents per pair advance they have held necessary, and have 
as large contracis in most lines as they now wish to close, 
Leather con- 
tinues very strong, and in that also dealers are not anxious 


for greater commitments, but consuming demand causes 


laree snles in advance ot production. 


Shipments of boots 
and shoes for the first week of November from Boston were 
I) per cent. larger than last year, and 26 per cent. more 
t] 


sull moves up, with scarcity reported in several grades, and 


lin In any previous year, but the Chieago hide market 


the demand is undeniably heavy. 

Wool has been very strong again, though sales at Boston 
were but 15,404,000 Ibs. against 21,557,500 the week before, 
have raised the week’s 


for laree transaetions elsewhere 


ag 


gregate to 20,181,500, and buyers hold firmly for outside 
Nothing’ like the sensational rise of last week has 
and 


though still laree. 


})} Ces, 
continued, the buying by mannfaeturers is slower 
This and aceounts of the 2oods trade 
indicate that an extraordinary business is expected for the 
next season. The rise in cotton as yet helps manufacturers 
Whose contracts cover production well ahead, but the buy- 
ing has been mainly by traders and based largely on ex- 
pectation of a very low estimate of yield by the Department. 
Wilnle last vear’s official estimate was not highly accurate, 
the whole trade here and abroad then counted on a large 


-erop, and was right. 


‘ : ‘id 
trade, but to the pressure of a consuming demand the 


greatest ever known, which for the time exceeds supplies, 
though very unequally. Its results begin to justify the 


conservative feeling which finds expression mm many 
branches of business. 

The proper safeguard against undue advance is the 
monetary pressure whieh appears whenever speculation in 
any branueh threatens to run too far. It is therefore with 
wisdom that Secretary Gage, when urged to provide more 
‘no exigeney 


No 


eood could be done by stimulating speculation still further, 


money by purehasing bonds, states that 
‘xists that requires interference by the Government.” 


especially since monetary supplies here have been largely 
It does 
not appear that legitimate trade or productive industry has 


employed in the financing of new corporations. 


at any point been seriously embarrassed by lack of money, 


and a free return of currency from the West may be 
expected from about this date. 

The iron industry, whieh has led all others in the advanee, 
now leads the way toward a readjustment of values. 
Wlhile contracts for pig eover the entire produet of the 
most important districts for six to nine months in advance, 
many of the consuming works in some lines approach the 
end of their orders, and have new competition to meet, so 
that sheets have fallen $4 per ton at Pittsburg and $9 
from the highest point in September, and plates are $f 
lower there and $3 at Philadelphia. 


are $1 per ton higher both at Philadelphia and Pittsburg, 


Wheat has not been very aetive nor strong, although 


Western receipts have mueh declined, beimg 4,931,907 


bushels for the week against 9,924,045 last year. Exports 
are also smaller, the Atlantie 2,563,637 bushels, flour in- 
eluded, 3,0095009 for the week last and 
Pacitie 1,188,690 bushels against 1,016,961 last year, The 


sovninst 


year, 


'deerease in foreign demand may be aseribed in part to 


heavy previous exports, but perhaps still more to the great 
movement of corn, 3458, 104 bushels for the week awnuinst 
PAR | | Seal * Corn 


is much 
wheat fell, though with prospect of a heavy yield. 


last vear. advaneed about : as 


The volume of business does not shrink. Clearing for 
the week were 38.3 per eent. larger than last year, and 
02.5 per cent. larger than in 1892, and railroad earnings 
With half the mileage of the 
country reported for October, earnings of $55,843,524 were 


tell much the same story. 


10.7 per cent. above last year’s, and 21.9 per cent. above 


those of 1892, in spite of lower rates. Yet railroad stocks 


'were depressed $1.25 per share, and industrials $1.46 per 


share, mainly by pressure in the market for loans on 
securities, though for commercial loans nothing above 6 


per cent. is quoted. Money is coming in from the interior, 


and lower rates at Chicago and St. Paul indieate a heavier 


At the sume time bars | 


at hand. Failures for the first week of 
$1,351,647, manufacturing $737,645, and 

Failures for the week have been 157 in 
23 in Canada 


movement near 
November were 
trading $545,432. 
the United States against 211 last year, and 
against 26 last vear. 


iw 


=) 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last vear’s in eattle slightly, 
flour 3 per cent., butter 13, sheep 25, hides 39, cheese 45, 
wool 48, and broom corn 140, but decrease in oats 2, barley 
11, seeds 15, dressed beef 18, hogs 20, corn 28, lard 40, 
wheat 55 and rye 75 per cent. Live stock receipts 288,900, 
a decrease of 7 per cent. Cattle and hogs sold higher, 


Hog products have advanced on improved demand, but 
wheat declined about 1 cent. Grain receipts are declining. 
Hides and wool maintain strength on good buying. 


rent requirements. Bond dealings are very light. 
market for local securities is dull, with sales about 6 per 
cent. larger than a year ago, and ten active stocks average 
a decline this week of about 30 cents per share, with the 
weakness mostly in manufacturing interests. 

New buildings, $266,500, which is 44 per cent. less than 
ayearago. Realty sales, $1,860,089, an increase of 95 per 
cent. Mercantile collections in the country are satisfactory, 
but local bills are a little slow. A gratifying change in 
the weather materially helps retai! trade, and the leading 
stores are crowded with buvers. Fall styles in wearing 
apparel and the better grades of dress goods sell well. 
Mail orders are quite liberal, and wholesale houses report 
active business in staple lines. Dry goods houses report 
large sales, and road orders are numerous. In boots and 
shoes and rubber goods business is unusually large for this 
season. The demand for sole leather and saddlery has 
improved. Lumber sales are falling off, owing to the 
lack of building enterprises. Dealers in machines, tools, 
machinists’ supplies, and mill and factory equipments 
receive many good orders, notwithstanding the high prices. 
Car builders, electrical factories, and implement makers 
are behind with orders, and in general hardware, wagon 
stock and iron and steel business is very large. 

Philadeiphia.—The money market is firm, but rates 
are not materially changed, time loans being quoted 5} to 
6 per cent. Anthracite coal is in good demand, and collier- 
ies are working nine hoursa day. Pig iron is strong and 
prices have advaneed. There is a good demand for plates 
and bars, and structural material is active. 
on sheets, and machinery and hardware is firm. The 
activity and strength of the wool market continues, and 
the available local supply is comparatively light, except 
what is under contract to be delivered to the manufac- 
turers or is held out of the market by shippers for higher 
prices. <All manufacturers of textiles are well employed, 
and the total output for the year will be largely in exeess 
of 1898. Shoe manufacturers are busy, but the jobbing 
trade is quiet, though there is activity among country buy- 
ers. Carriage builders are crowded with the better class 
of work, and in earriage hardware and kindred lines busi- 
ness is active. 

Whiskey is selling moderately at firm prices, but other 
spirits aud wines are rather dull. Tobacco is in good de- 
mand, and cigar manufacturers report a good trade, with 
some of the larger factories behind orders. Collections in 
these lines are a little improved. Hat manufacturers re- 
port large orders for spring goods and are running to their 
full capacity. Croekery manufacturers and jobbers report 
large sales through the country and to loeal department 
stores, and thereis agenerally improved retail trade. Some 
oelass manufacturers have discontinued taking orders owing 
to the contemplated combination. Drug houses report satis- 
factory business, and wholesale dealings in paints and 
varnishes are large. Dry goods jobbers and commission 
men find business rather quiet, although better than it was 
a year ago, and fully up to expectations for this time of 
the vear. This is also between seasons for the clothing 
trade, and manufacturers report very little new business. 
Paper manufacturers, printers and bookbinders are all 
very active but complain of shortage of supplies. Jewelry 
houses are active, but there has been decrease in the mu- 
sical instrument business. Prices are maintained in the 
wholesale lumber trade, contracts running far into next 
year. 

Boston.—Trade conditions are very satisfactory, al- 
though eolder weather would be welcomed by retailers. 
Reports from outside New England points are generally 
satisfactory. New business is lighter in cotton and woolen 


; = ar demand. 
while the grain and provision markets are fairly active. | 


| liveries. 
The | 


demand for money is steady and funds are ample for cur- | 


The | 





Mills are busy | ¢ . 
lills a | factory business, some houses having orders for several 
i}months ahead, 





goods, due to former large transactions. The demand for 


footwear has increased and factories are all busy, even at 
the higher prices. Leather is firm and in good demand, 
while light offerings of hides have eaused an advanee. 
Wool is less active than in recent weeks, but sales are still 
large and prices advancing, much of the supply being held 
off the market for better terms. Lumber is firm and in good 
fron and steel manufactures are quieter owing 
to the small available supplies and the impossibility of de- 
Cotton mills are busy, with machinery running 
full foree. There is prospect of labor troubles at Fall 
River. Woolen mills are actively employed, and the out- 
look for the heavyweight season is bright. Hardware and 
furniture trades are actively employed. Money is firm at 
2 to 6 per cent. 

Baltimore.—Merchants are buying freely, and the 
business revival seems to have a solid foundation. Although 
it is between seasons for clothing and dry goods orders 
continue large. Boots and shoes are quiet on account of 
the mild weather. Furniture factories are running full 
time, and building material and hardware are scarce aud 
high. There is a brisk trade in harness and some improve- 
ment in stationery. Leaf tobaeeo is strong and active. 
Flour has advanced from 10 to 25 eents, with good sales, 
and the grocery trade is active. Collections are good. 

Pittsburg.—Iron and steel continue strong, with the 
production still short of the demand. Prices of sheets have 
declined about $4 a ton. Rumors of a decline in pig iron 
are not confirmed, a sale of 40,000 tons basic pig being 
made at $22.50, and 100,000 tons Bessemer at $23.50, for 
delivery in the seeond and third quarters of 1900. Smaller 
lots of Bessemer brought $25. The price of steel bars has 
advanced about $5) per ton for prompt delivery. Steel mills 
and blast farnaeces are about five months behind their 
orders, partly owing to the shortage of coke. Other lines 
of finished products are holding their advanced positions. 
Chinaware and table glass manufacturers are unable to 
supply the demand. The continued searcity of ears keeps 
coal and eoke shipments much short of orders. Retail 
trade is active, especially in all kinds of machinery. 
Money rules at 6 per eent. 

Cincinnati.—Packers of eanned goods report satis- 


The grocery trade is active, and wooden 
and willow ware firms are busy. Carriage and machinery 
lines are all active. 

Cleveland.—Trade in both wholesale and retail lines 
continues good, except in clothing. The wholesale hard- 
ware season is closing with light orders. No decrease ap- 
pears In the iron industry, and general business conditions 
are satisfactory, with fairly good collections. 

st, Johua.—The wholesale movement in staple lines is 
well sustained, and retail trade is improving, with bright 
prospects for the winter. 

HW alifiex.—Trade is brisk with encouraging prospects, 
and collections have improved in some loealities. 

Quebec.—Trade is satisfactory in most. lines, although 
the mild weather causes some complaint. 

Momtresal.— The weather is too mild for brisk retail 
business in dry goods, clothing and shoes, but payments 
were well met on the 4th. 

‘Toronto.— Wholesale dealers report business inereas- 
ing, especially in fancy goods and notions. Factories are 
all busy, with many working overtime. 


Eicamiltom.— Trade is good and payments satisfactory. 
Vancouver. — Wholesale trade is satisfactory, but re- 
tail is retarded bv the weather. 


Victoria.— Wholesale trade in groceries and dry goods 
is active, but collections are slow. 

Detroit.—Money is in good demand, and bank clear- 
ings are very heavy. Retail trade is unfavorably affected 
by mild weather, but wholesale trade and manufacturing 
is active in nearly all lines. Collections are satisfactory. 

Grand Bapids.—Furniture manufacturers report 
good business, with orders coming in liberally. Jobbing 
trade is satisfactory, and collections are fair. 

fadianapolis.—The packing season ending on Nov. 
Ist showed over 700,000 hogs killed, which is a large 
increase over last year. The output of flour is light, foreign 
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trade being unsatisfactory owing to rate discrimination. | 


General business continues above the average. | 


Milwaukee.—Unseasonable weather has reduced sales | 
of winter goods, but manufacturers are still busy and) 
unable to fill orders promptly. Money is firm at 6 to 7 per | 
cent., with a good demand from agricultural, lumber and 
iron districts. Collections are satisfactory. 

Mimmeapolis.—W holesale trade is good in nearly all | 
lines, especially large orders being received from boot and 
shoe jobbers. Fair weather delays sorting up orders in 
heavy winter stuifs. The demand for holiday goods thus far 
is 22 per cent. greater than last year. Dry goods and gro- 
eeries are active, and trade in hardware is fairly satisfae- 
tory. Factories are not able to supply the demand for hats 
and eaps. Orders for sleighs are large, with the demand 
for implements light. Owing to high freights and dull 
markets 40 per cent. of the flour milling eapacity is shut 
down. Output for the week reported by the Northwestern 
Miller: Minneapolis, 276,510 barrels against 370,320 last 
year; Superior-Duluth 46,960 against 94,425; Milwaukee 
48,740 against 47,555; St. Lows 80,200 against 90,400 
last year. Lumber is firm, but most orders are for immedi- 
ate shipment and scareity of ears hampers business. Re- 
ceipts were 1,860,000 feet and shipments 10,755,000. 

St. 


P aaul.— Business is excellent although without espe- 
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Nashville—Trade continues satisfacto 
showing improvement with cooler weather. 
rood. 


ry, some lines 
Collections are 


Charleston—Collections are good, money is easy, and 
there is a healthy demand for lumber, mill supplies, shoes 
and dry goods. 

New Orleans.— Business has been exceptionally good 
and collections are fully up to expectations. The sugar 
market has been irregular and weak, but rice is active and 
firm. Cotton has advanced half a cent and trading is brisk. 
Exports of grain are only moderate. Money is in good 


supply and fair demand at steady rates. 


MONEY AND BANKS. 


Money Rates.—The movement of currency from the interior, 
Which was expected to become general before this time, has not yet 
gained much reserve for our banks. This week’s reports indicate 
shipments of about $3,000,000 to the Middle West, mostly in bills of 
small denominations; but this movement was more than offset by 

England 
West, 
larger Chicago institutions, are to the effect 
this season without 


the reeeipts from the neighboring Southern and New 
cities of about $4,000,000. Advices from banks in the in- 
cluding some of the 
that the West could 


further withdrawals cash from New York. It is to 


easily through 


.of 


get 


be 








celal feature. Drugs, paints and oils continue in good de- 


mand, while in building materials marked improvement is | 


shown. Boots, shoes and rubber voods are active, with 
factories worked to their full capacity. 


in price with increased sales. Money is in good demand 


at satisfactory rates, and bankers report business better | 
} 


than for many vears. In some lines warm weather has 
had a bad effect on retail business, but collections are 
good. Receipts for the week, eattle 5,159, calves 2,064, 
hogs 6.932, and horses 65. 

St. Louis.—Tiie merchandise movement has been 
heavier this week than at any time sinee the beginning of 
the fall season. The holiday trade promises to be the 
largest on reeord, and traveling men report country eondi- 
tions favorable. The average increase in general jobbing 


lines is about 20 per cent. over the same week last year. | 


Shoe factories are all running full time, with orders far 
ahead. In hats, dry goods and groceries trade is very 
active, with orders especially large for the better class of 
goods, 
real estate shows more activity. 
active, with a good demand for investment. 

Kansas City.—Jobbing trade in seasonable lines con- 
tinues active. Dealers in notions, fancy and holiday goods 
are working night forees. Manufacturers in all lines are 
very busy, and retail trade is fair, with collections generally 
good, and money in aetive demand at firm rates. Receipts 
of live stoek are light, with prices advaneing lo to 20 cents. 


St. Joseph. —Trade in holiday goods is very heavy but | 


in dry goods seasonably quiet, and steady in groceries and 
hardware. Collections are satistactory. 


Omathia.—Retail business is retarded by mild weather, | 


but jobbers report aetivity. The demand for packing 
house products shows marked improvement, 
good supply. 

Portland.—October exports were valued at $928,590. 
Wheat is dull, with other cereals quiet in sympathy. Hop 
growers have combined to hold for higher prices. 
is stagnant. Two transports sailed this week with troops 
for the Philippines. General trade continues satisfactory, 
but collections are slow. 

Tacomaa.—Imports in Oetober were $615,000, while 
exports were $700,000, with 48 deep sea arrivals. Exports 
for the week inelude $66,000 worth of general merchandise. 
General trade is brisk and collections prompt. 

Louisville,—Business is satisfactory, with orders up 
to expectations, and collections good. 

Little Rock.—Wholesale groceries, dry goods, hard- 
ware and liquors are in good demand, but retail trade is 
only fair, Money is easy and collections good. 

Athanta.—Jobbers in groceries and hardware report 
satisfactory business. Retail trade in dry goods, shoes, hats 
and notions is quiet. Lumber coutinues active, and collee- 
tions are reported better this fall than for several years. 


‘ . | 
(rroeeries advanee | 


The grain movement is still disappointing, but | 
LV] Loeal securities are fairly | 


Money is in! 


Wool | 


{ that this week the market for New York exchange 
|}at Chieago has averaged at a moderate premium, which probably 
|} means that the flow of money eastward cannot be much longer 
delayed. Chicago and St. Paul banks eannot place large desirable 
| loans at over 5! per cent., or much lower than the New York market 
| rate on call. Eleven of the New York banks doing the chief business 
in commercial discounts put out 15 per cent. of al! their new loans in 
| strictly commercial channels this week against 12 per cent. for some 
weeks previous. The business community is sufficiently prosperous 
to take all the funds the banks can spare, though accounts are in so 
| good shape that it is not compelled to go into the market at exorbi- 
|} tant rate. 
Call loans on stock collateral were made this week at from 6 to 20 
per cent., averaging about 8 per cent. for the greater part of the 
The National City Bank several times offered the market 


1 
At 


notes 


business, 
| down to the legal rate. None of the banks would consider the mak- 
ing of time loans at under 6 per cent. for any period, and rumors of 
lonns for six months at 5@5} per cent. could not be confirmed. A 
large number of old 4 per cent. time loans matured this week and 
were renewed at 6 per cent. by the banks. Others were paid off 
| hbeeause the banks were below their legal reserve and not in a posi- 
| tion torenew. Commercial paper closed at 5) @6 per cent. for best 
double and single names, and 6} per cent. for other good paper less 
well known. 

Foreign Kxchanges.—tThe foreign exchange market con- 
| tinued dull this week, and was without feature, except from the in- 
fluenee of tight money in the New York market, which induced 
some bills for short account. Remitters were in many 
‘eases unable to make satisfactory arrangements for money. and 
were therefore only small buyers of bills. The decline near the end 
of the week was aided by the large offerings of commercial bills, 
‘chiefly against eotton. The leading dealers expect such sales to 
for some time to come. Rates for the week were as follows : 
Wed. Thurs. Fri. 
4.82} 4.824 
4.864 
4.875 

DOF 

d.183 


seling of 


lnerease 
Sat. 

OO 
b. SLY 
een 5 


. 4.873 


| Sterling, 60 days.. 
| Sterling, sight 
Srerling, cables. . 
Berlin, sight 
Paris, si 

Less 1-L6 per cent. 

Domestic Exchange.—Rates on New York 
10 discount, against 30 last week; Boston, 17 ects. 
i discount. aguinst 15; St. Louis, 50 ets. discount; New Orleans, 
‘commercial $1.75, against $1.25 discount a week ago, between banks, 


are as follows: 


Chicago, ets. 


par: Savannah, buying at } off on over $200, selling at par; Cincin- 

nati, between banks, 10 cents premium, against par ; over counter un- 
| changed at 50 cents premium; San Francisco, sight 10 ects., against 
124, telegraphie 12), against lo a week ago; Charleston, buying at 
1-10 discount, selling at par. 

Rh’ reasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 

Nov. 9, ’99. Nov. 10, ’98. 

Gold owned... $254,772,473 $253,132,197 $242,898,940 

Silver owned. 9 478,511 8,961,200 7,763,094 

A good gain appears in both gold and silver on hand, but net United 
States decreased slightly to $15,099,608, against $15,189,215 last week, 
while deposits in national banks increased to $83,010,593, against 
$81,257,324 a week ago. The net available cash balance is slightly 
lower at $288,925,431, against $289,836,638 last week, and $300,202,033 
vear ago. For the month thus far there appears a deficit of 


Nov. 2, ’99. 


a 





» 


2 33,901, but for the fiscal year the surplus amounts to $4,780,112. 
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There has been much talk of bond purchases by the Government, 
but when the Treasury's offer to prepay interest up to July Ist 
at a rebate of one-fifth of 1 per cent. has only brought a return 
of about $16,000 profit, it does not appear that the demand for 
funds is very urgent, and there is certainly no reason for the pay- 
ment of a premium to bondholders in order to put the money in cir- 
culation. There is ample money for legitimite uses, and if 
furids are desired for speculative purposes, 
called upon to furnish it at a loss, as would be the ease if bonds were 
hee in the open market at present prices. Moreover, 
would be a further advance in prices if the Treasury became a buyer 
The argument that this was done during Harrison’s administration is 
not worthy of consideration, as that proceeding was anything but 
prefitable. The Treasury cash was then reduced so that a new 
less satisfactory issue Was necessary when Cleveland became Presi- 
dent. 

order of size there came an 


SEiwes.—Following a French some 


for China, 
London spot market short of bullion, which caused prompt advances 
Messrs. Pixley & Abell report British exports to Oct. 
025 to India, £1.069,182 to China. and 286 to the 
£5,791,793, against £4.721,.956 to same date last 
wh day were as follows : 


Mon. 


iner in buying and this improved demand found the 


<“LSe 


in quot: tions. 
7oOth £4417 


Straits. 2 


PPO, 
total of 
Vear. Closing prices e: 
Sat. 

Pood. 


os. Le 


Circuleation. 


Tues, Wed. 
PO.Go0d. ZBO.tod. 2H 
os. we. - as.ove. 
-Aeeording to the 

enlation November Ist 
se of $15,012,962 for the 
Which was due to the large number of gold certificates put out by the 
Treasury. The gain for each person was fifteen cents during the 
month, but the top reeord of last June is still thirteen cents higher. 
A Vear ava the eltreulation Was $1 LS ) YH aL the principal inerense 


for the vear occurring in gold certificates, which rose from $39.338, 909 
S127 5OB519 
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Was made on declining averages, 
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partiaily iw loss in eash holdings by the 


7 — 
responsible Lord 


banks last week, but the ‘cline largvely due 


that the 
and this week's 


misleading in both ¢ 


sharp a Was 


previons week's statement 
on rising averages, making a net result decided 
An error of a million dollars in the report 
of two weeks ;: ago also he Ips to explain the sudden ¢ ‘lis wmLves, For the 
first the reserve has fallen below the lewal limit. 
Deerensed deposits may also be attributed in measure to the 
iention of Trust Which are handling large quan 
money, theugh not ‘aring in the statement, 
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follows: Avres 137.20 against 137.10: Madrid 
Lisbon 4] l Rome 6.62 against 6.95. 


neainst 41 
At this port Silver 


T\O 


‘es nnd Seotlar taken some ov during the 


and South Amerien 


ills was disturbing, 


slseo reporte al. 
andthe high 
Speculation 


MIs To are 
scp dae 
hts of 
rhe business, 
omnis 
‘KOTLS Buenos 
vainst OTe: 
“soneoad. ast week im} 
SLL ASS, 


. exports 


Specie Vio 


M4 510. exports BO70 001: vDorts 


Ist: 


tPavie 


Sinee Jan. Silver imports 3 8. WOO R38 UNL, 170% rold 


imports SLSLSSSLT17, exports SPO OT TOO, 


?-< 
PRODUCE MARKETS 
Onee more cotton is king, and foreign spinners have been paying 


they did a , but 
in TSS, 


*?) 


os ( 
October 
sustained until this deficit is made up, planters will be most fortunate. 
But if prices are held up so as to cause curtailment of consumption, 
there will be more than enough cotton to go round, 
low estimates of yield. This possibility of smaller requirements, 
together with the enormous supply of 3.600.000 bales earried over from 
the previous crop, are two factors that should lend a little conser- 
vatism to the market. But speculative sales of 1,200,000 bales in two 
days at this city shows the enthusiastic temper of operators, 
upward rush of prices received a set-back on Friday. and realizing 
sules were heavy, while talk of eight ceut cotton was less frequent, 


‘ts, more than veaur incidentally, exports in 


were 350.000 bales less hie If high prices can be 
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shown by corn in the face of big crop estimates. 


more | 
the Government is not | 


and | 
ties, and corresponding figures for last year, are 


Wheat, GRDRikcsccsccsce Ge 79.00 —— 
r eee 42.12 3.40 
Corn, No. 2, Mixed. 38.70 


C otton. mid eu plands 7.90 


Coffee, 


5.31: lard, 5.25: 


somewhat, 


heavily, 








| Saturday .. O13, 
| Monday Rel 
| Tuesday 


HOO | 
15 623,800 | 
; 1S SOO 


10 | 


i bushels a venr 
Association 


| bye ine 


holdings by | 


CAN 


while | 
With | 


OTts 


exports $20,000, | 





+ | in any month since January, the market has turned firmer. 
even wit »} oye 
1 with the | did not 
} 


Live beef has gained 15 ets. 
The | 


| receipts of 
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Other commodities are comparatively quiet. with some strength 


But shipments are 


enormous, and the price is about the same as quoted a year ago. A 
| dividend of $10 declared by the Standard Oil Company is a natural 
result of the recent boom in prices, and barrel cargoes continue firm 
at se 25 
crease in the world’s visible supply, and lighter receipts at 
| ports. 

ere | 
ther | also command better prices. 
ward movement, 
| Withdrawals continue on old contracts. 


ets. Coffee has stiffened, (le- 
Brazil 


rare 
ecys 


with an unexpectedly large 


and 
the general un- 
refined, though 


Live meats are slightly higher, and dairy products 
Sugar fails to join in 
and there is little new business in 


The closing quotations each day, for the more important commodi- 


given herewith: 
Wed. 
72.00 
12 


Sat. Mon. Tues. Thurs, 


! 

SS we 
— =] 
to vt 


** 
“ ~~ 
— 


t~) =! 


S800 


ae 4 
oe 


‘De iC. 
Vesterm ..cccccc D.o0 
I wi cnaiiiniimaiais B.Za ; 9.25 
$65 
a * ban - 6.23 .: 
74.00; corn, 38.00; 
and coffee, 6.12. 


~ 
= 
've 


Lard, 
Pork, 
Live Hogs 

No. 7 


prices A 


« 
w 
as 
oe 


The wheat, 


3.00 ; 


avo were: 


Sia. 


year 
pork, 


cotton, 


hogs, 


Gaecaie Viovement. to show a 


heavy dee 


Receipts of wheat continue 
‘rease compared with last year, and while exports improve 

still light 
but exports continue much larger than last year. 


shipments of flour are Corn arrives less 


with the 

The total for the previous 
figures foriast year. The 
July 1, both years, are ap- 
ures of e Xports : 


is given the movement each day, 
and similar tigures for 189s. 
weeks is also given, with comparative 
western citie Ss since 
With the latest fig 


In the following table 
week’s total, 
five 
receipt soft wheat at 
pended, 
CORN, 

— —$A- —- 


V HEAT. RLOUR, 
Atlantic Atlantie Western Atlantie 
Kxports. Mxports. Reeeipts. Exports, 
tS.S12 17.042 479 307 rr 
530 4? O71 


12.400 
541.633 79 30 D.US86 Gd8.050 


— ——— SS eee 
\W Stern 
an 


‘i pts. 
Friday 


1.132.205 
455,01] 


Do. 1OT 
G4 741 
4.031 907 la 5. G16 
994 O45 2047 855 
BoS.O87 LOTS4.277 
, LOO 252 


LO O40,79] 1: 


O5.008 
4.100 


Wednesday i. ae 
Thursday 

ISG. a S.027.033 3.408, 
L.O4 saa? ? O62.331 
PORTOO8T TS.048 044 
22. 843,642 11, 


Total ; 
‘* Jast year 
‘ive weeks . 
** last vear 
The total 
amount to LOS, 
pres 
were 


Osi, 812 
LOsa405 


1,120,422 998,158 


wesfern receipts of wheat for the erop year thus far 
306,112 bushels, against 119,025.327 bushels during the 

Atlantie exports of dg including flour, this week 

bushels, against 2.810.794 last week. and 3,338,509 
Pacific exports were 1,188,690 bushels, against 
LOTG.96OT last year, Otherexports 174,868. [x- 
flour from all points, sinee July 7, have been 
bushels, against 776.174.0681 last year, the official report 
three months, and our own returns since October Ist, 
A little strength the light shipments 
a last DUS, 006 


IOus Year, 
2 D038.037 
; aero, 
DD. 7S0 last week. and 
ports of wheat and 
MPS TED RIS, 
used for 
QD nevse dt. 


from Arg 
the mone 


Was ecnused by 


rentin week, amounting to only bushels, and 


movement from all exporting countries was also much 
smal r the same 


The 


‘than in either the previous week o week last year, 
Ameri- 


total to 


in the 
the 


same time last vear. = I 


aan continued firm in the faee of an inerense 


Visible supply of 1,459,000 bushels. which raised 


nbout three times the amount held at the water 


there appeared a number of statements that depressed prices; Rus: 


| sia reported stocks at all ports far in excess of last year’s and increns- 


ine: the 
needed 


Pacific coast reported large quantities ready for shipment ;: 

rain in India improved the outlook there, and the winter 

Vhent conditions at the Norihwest were considered verv To 

offset these influences there were reports of damage by Hessian fly, 
and further reduction in receipts at interior cities, 

Corn. 

bushels from 


rood, 


Some decline was caused by shipments of 1,756,000 


Argentina, and a large gain in the movement from all 
countries. Reeovery followed the publication of a decrease in the 
American visible supply amounting to 884,000 bushels, and prices 
continued strong in spite of an estimate by the American 
culturist placing the total yield at 2,207,473,000 bushels, 


trading is light, but the tone is re markably firm, 


Aqri 
Speculative 
as is natural with 


| exports for the crop year thus far more than thirty million bushels 


larger than in 1898, 


£? 2ovisions.—In spite of increase in the average weight of hogs 


jat Chieago, and a higher average at Kansas City during October than 


Products 
share the advance, however, although Fairbank reported the 
of lard on November Ist 324,664 tierces, 
(S93.989 on October Ist, the loss occurring mainly in Chieage contract. 
since October Ist, and milk is higher at 
3, ets., an advance of ? in about a month. Colder weather restricted 
and butter also comes forward less freely, each 
advancing about two cents during the week. 


world’s stock as against 


mFrCrS 
59 
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Co tfee.—Much strength was developed in the speculative mar-| 
kets when the official statement of world’s visible showed a loss 
during October of 336,768 bags. The total stock is still 7,699,788 bags 
against 7,128,800 last year, but the amount going into consumption 
is increasing. The American stocks are considerably larger than 
at this time last year, but receipts at Brazil ports have fallen about 
175.000 below the record of 1897. 


Suear.—Quotations remain unchanged, 
Withdrawals on old contracts continue, 


there is little new business. Receipts are light and stocks do not 
accumulate, although one cargo of Java was held above refiners’ 
views for a time. 

Cotton.—The week opened with a further advance, due to more 
reports of frost and injury to the top crop. There was also talk of a 
large speculative short interest for Liverpool account, and a con- 
An estimate that the 
official report would indicate a yield of only eight million bales 
helped the advance, and middling uplands sold 2} ets. above the price 
at this time last vear. This advance means a large return to plant- 
and some inerease in orders from British and continental 
spinners is encouraging. Receipts continue light, but threatened 
strikes at Fall River are disregarded. A report that the official 
e eo ite would be 9,500,000 bales caused a sharp reaction on Friday. 
latest statistics of American cotton follow: 

In U.S. Abroad & Afloat. Total. 
1.530.792 1.604.000 3,134, 92 

1898, 4... 1,704,329 1,670,000 3.3 344,529 

1807, sé 5. , bemae. 2O() 1.256.000 , 53 ee 200) 

896, © «=6.. 1.650.111 1,275,000 2,925,111] 

1895, 1,700,000 3,061,865 

On November 3d, 2.085.655 bales had eome into sight, against 
3,638,764 last year, and 3.338.981 in 1897. This week port receipts 
have been 255,524 bales, against 458.369 in 1898, and 402,135 two years 
avo. Takings by northern spinners to November 3d were 499,770 
bales, against 397,408 last year, and 508,148 in 1897, 


and there is nothing 


new in the situation. but 


d movement against this was sueceessful. 


eert 


ers, 


‘he 
Nov. dec. 
67,648 
279,041 
246.675 
177,257 
69,516 


1899, Nov. 3.. 


46 SOL S65 


><-~ _ 


TILE INDUS TRIES 


The advance in prices has gone so a so fs ar that in many lines conserva- 


ive men begin to think reaction probable, and yet in nearly all the 
‘ontinually increasing demand forees still higher prices. Because in 
some prominent lines prices are as high as they have been for nearly 
men are encouraged to think that 2 similar advance 
all 
available 


seventeen years, 


not be unnatural, and the time demands 


to 
branches. Labor controversies are growing rather more frequent, 
as hands seek to secure more of the gain apparently resulting from 
higher prices. In some directions, asin building trades at Chicago, 
vrreat deerease in work results, but in most lines the advances desired 
are usually paid, 


in other lines would 


for consumption appear exceed supplies in most 


Gaovcoun comnal S¢eel.—There has been further heavy purchases of 
pis, and at advancing prices. Tn the Pittsburg region contracts for 
Thi Tron 
and a large share of it for the second quarter of next year, 
half 
vear. A very large business is done at Chicago, w ith $24 paid 
loenl coke No. 1, and at Philadelphia and New York $25 is paid 
for anthracite No. 1. and $24 for No. 1 southern. The anthracite 
market at the East is covered by contracts six to nine months ahead, 
and prices have not been as high sines the latter part of T8s2, 

With many 
und old orders running out in some lines, 


Bessemer are reported by Age to cover the entire output for 


the first, 
with $24 


of 
for 


0 paid for deliveries this year, and $23.50 for the first 


rext 


The market for finished products grows more irregular. 


new works competing, 
prices are lower for plates and sheets, with quite aslump in the latter 
usmounting to $4 per ton at Pittsburg. But 


Pittsburg region, the demand 


bars are as strong as 
ever and have even advaneed in the 
apparently increasing more than the supply, while at the West the 
demand for car and implement building all expectation, 
Struetural demands are numerous, and premiums xre still paid for 
early deliveries at the Mast, while the reported completion of n bridge 
he rotiation lends toa prospect of revision of prices by Pittsburg 
makers, Plates are sold there by some outside concerns at 2.6 ets., 
w hile sheets at 3 ets. are held too low with sheet bars at $36 per ton. 

Colee. 
cars, were the biggest in any month on record. 
. the 192.364 
have been made below $: 


pRUSSes 


-The October shipments by the Friek Company, 35.266 
With only 873 
tons for the week. 


ovens 
Contracts 
furnace coke, 


not at worl Was 
for 
prices are not yet definitely settled. 

WVinor Wetsals.—Tin is again weaker, with only 18,156 tons 
invisible supply, against 18,870 Oct. Ist, 
freely offered at 28} cts., sales being reported at 28 when the London 
market declined £5 per ton. Copper is also as dull at 17 cts. a 
it was at higher prices for Lake, Lead is wholly unchanged at 4.573 
but another fall has oceurred in spelter to 4.75 ets, 

Khe Coal 'Prade.—tThe anthracite coal market was strong 
this week, the best quality of anthracite selling at $4.10 net per ton, 

.b. It is still uncertain what new circulars 


output 


next year 2.75 for but 


and 22,918 a year ago, and is 


ses companies, but all agree that there is likely to be a steady im- | 


provement in the actual selling price ofanthracite. All the producing 
companies agree that there is a scarcity of coal for prompt shipment 


to points of distribution to the retail trade. 
hampered by scarcity of labor at the inines. 
cussion of an advance in freight rates on coal. 


Boots and Shoes.—The shipments from the East in the first 
week of N ovember were 99,279 cases, which is about 15 per cent. 
more than last year and 26 per cent. more than in any previous 
The works are getting about as large orders as owners wish to 
take, as they commonly have orders for two or three months ahead, 


and stocks on hand are extremely low. In wax, kip and grain boots 
and shoes orders are fair, and in balmorals and similar products an 
advance of 10 ets. is generally paid. In women’s satin and other 
heavy shoes nearly all makers have good orders and some rem: ark- 
ably large. There are _also heavy orders reported in women’s light 
shoes, and f air in men’s calf and satin shoes. 


Leather.—T ransactions have decreased, but many holders 
not seeking business at present as the cost of material is rising. 
hemlock sole the business is said to be as much as dealers would like 


to have it. and holders of oak are not soliciting trade. In union and 
calf the market is active, and in kip equals receipts, while in split 
business is strong for all grades. 


BR icdesws.—Again the Chicago market is strong all around, with a 
general advance averaging 2 per cent. and with scarcity reported in 
many kinds. 

W ool.—Though sales at Boston are not two-thirds of those re- 
ported for the previous week. they were yet 13,404,000 Ibs., and at the 
three chief markets 20,181,500, very far exceeding those of the corres- 
ponding week in any previous year. Again, it is reported that the 
bulk of sales is for consumption, and that the buyingis less by the 
larger. but more by the smaller mills. It is believed that if money 


were easy prices would advance much farther, as the banks are not 
prepared to loan more largely at this time. Trading has been mostly 
in Territory wool, sales being over half those of all kinds, but at New 
York pulled wool has sold rapidly. At Philadelphia manufacturers 
xre buying more slowly at the recent advance, but holders are firm 
ut outside quotations. 


Day dsoods.—Although the advances reported in cotton goods 
during the week have been fewer than for several immediately pre- 
| ceding weeks, the upward tendency of the market is only slightly 
| than of late. The elections and the holiday on 

Tuesday have interfered to some extent with the current demand, 
but still left it fuller than sellers have been 
The raw cotton market has been a 


The companies are 
There is further dis- 


year. 


are 
In 


less pronounced 


able to or eared to meet. 
factor in the 
tion, so far as business for future delivery is concerned, increasing 
the reserve sellers previously showed in committing themselves to 
forward contracts. Stocks on hand continue abnormally small. De- 
liveries on orders @lready placed are frequently behindhand, and the 
buyers’ situation just now is an unpleasant one and there is no pro- 
spect of near relief. Jobbing business is good for the time of year, 
and would be even better but for the impossibility of replenishing 
some stocks. In the woolen goods division there have been advances 
in some lines of dress but no changes in men’s wear fabrics. 
Silks are quiet but tirm. Linens searee and strong. 

Cotton Goods.—There is little demand for heavy brown 


considerable situa- 


coods, 





Ss ] 
. | considerable stoeks remaining in some hands. 


are to be issued by | 


| sheetings and drills for export, but home buying keeps the market 
An occasional line of drills advanced 3c. per 
Fine grey goods 
very searce and tending upwards. Ducks and osnaburgs firm, but not 
quotably higher. Sales of bleached cottons of late average in 
quantity at full prices in all grades. Wide sheetings in limited re- 
quest at recent advances, Canton flannels oceasionally de. higher. 
Cotton blankets firm, demand moderate. Denims are strong, and 
most lines advaneed fe. per yard. Ticks and plaids also 3e. higher in 
leading makes. Other coarse colore “ goods tending upwards. Kid- 
finished ecambries in fair demand at 3}e. for 64 squares. The follow- 
ing are approximate quot itions : Drills, standard, 5ie. to 53ce.; 

-V: ards, dle. to sheetings, standard, 5}e. to 52e¢. 3 3- yards, 5ie. 
ray 4-vards, $e. ; bleached shirtings, standard 4-4, Tic.; kid- 
finish ‘ eambrics, 3je. 

There has been no business this week in regular print cloths which 
are unchanged at 2 Wide odds have been in good request and 
ndvanced 1-lbe. sd prints rule very firm but not quotably higher. 
Advances are, however, impending. Dark fancy calicoes well sold up. 
Little shown yet in new lines for spring. Staple and dress style ging- 
hams in a strong position and higher prices likely. 

Woolen Goods.—The demand for woolen and worsted dress 
goods has again been the feature of this division. Both fall and 

spring lines have sold well. The former are in very limited supply, 
‘and the latter are unusually well sold ahead for the time of year. 
| The tone of the market is strong and advances of 24c. per yard have 

been made in all wool cashmeres. Men’s wear fabrics show little 
change. The general demand is quiet but ahead of supplies of 
worsteds in both plain and fancy lines. <All wool goods are irregular, 
The overcoating busi- 
ness is of fair extent in spring weights at firm prices. Cloakings 
quiet and without change in price. Flannels and blankets are very 
firm but business limited. 

The YVaen Market.—The demand for American cotton 
'yarns is well sustained in face of higher prices. Egyptian yarns 
and strong worsted yarns active and tending upwards. 
Jute yarns scarce. 


|ina strong position. 


yard, Four-vard and lighter sheetings very firm. 


. 
wae « 


? ets, 





| 
are 


| Woolen yarns very firm. 


searce, 
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FAILURES AND DEFAULTS. | STOCKS AND RAILROADS. 


BE snileees in the United States this week are 157 and in Canada, Stoel«s.—The stock market this week was very irregular and 
23, total 180, against 208 last week, 213 the preceding week, and 237 | feverish. but its net movement in prices was not very large. Com- 
} 
the corresponding week last year, of which 211 were in the United | mission business was rather light, and the market was made to a 
States and 26in Canada. Below is given failures reported by sections | larger extent than for some time previous by the Room trading ele- 
this week, the two preceding weeks, and for the corresponding week | ment and afew of the large manipulators. On Saturday the tone 
last year: was strong until the issue of the unexpectedly poor bank statement, 

Nov. 9, 99. Nov. 2, ’99. Oct. 26, 99. Nov. 10,’98. | which was the signal for a raid against all the active stocks. Stop 
Over Over Over Over crders were caught, particularly in Leather, which broke 15 points and 
$5.000 Total. $5,000 Total. $5,000 Total. $5,000 Total. | then recovered 11 points. On Monday covering of shorts caused a 
a | 19 i2 24 63 10 81 | generally strong tone, the buying being noteworthy in the standard 
BOUth -.cccoe 50 36 45 Ht) 44 3 62 | railroad stocks, as well as in the industrial group, led by Leather. 
WS wccsmee Oe 13 60 4 44 | The returns from Tuesday’s elections had the effect of stiffening the 
Pacifie ] 3 23 i 24 | market again at the opening on Wednesday, but before the close the 
-—_- — ee — | list had lost its improveme nt on the selling of Leather, which had 
I i: a7 ; 8; 49 190 18 211 anotner 12- point break. For the balance of the week the market was 
Canada 3d 2: 2: 9 23 0 26 | largely professional, but it was plain that the Leather manipulation 
an , , oe | Was responsible for much liquidation in other quarters. The Keene 
he following shows by sections the liabilities thus far reported of party was credited with a good deal of selling of the general list. 
firms failing during the first week of November. The liabilities are | London was much encouraged by the results of the elections, and 
. — ' . , . . ° sites Sa . A . . =* — — qe“ 
separately given of failures in manufacturing, in trading, and in ies ~ he can ae ee a aoe - on nc ay te ( - 
i , ; chiefly o nion Pacific, Norfolk & Western, Southern Pacific anc 
other failures, not including those of banks and railroads: ro. ’ aie ; 
St. Paul. 
First week of November. The following table gives the closing prices each day for the ten 
Total Mnf Trad most active stocks, and also the average for sixty securities and for 
‘ ”. ‘ ; . " . ™ . 
aa a ni aa Pacing. pUner. | fourteen trust stocks, with total number of shares sold each day in 
> $ — « ¢ (4 . . - . - . . 
oa. ao rope 1 e-pomtnt vas thousands (000 being omitted). In the first column will be found 
50,605 J42.04 ~ geen the closing prices of last year for comparison: 
wae 1898, S: Mon. ‘Tues. Wed. —— 
. ae + ove . — heed BP teed . - ‘ + _- 21; y > « ee. .s re —_——_—- , 5 ) 
Total .... lia SL OoL.O4, $i5¢.645 +: 5 >45,: bau ie heen pone story 0 , "On a ra +g 
Canada.... 24 89,183 13,359 2,63 > “ o- ites oad oot a. oe 
' — 126.12 wie de 
-o< — Roe k Island. 00 2 o. io 3.00 
Atchison. pfd. . 52.1% 9.8 16.97 87 
‘ r TEX UATS Manhattan .... tela 
G D> NE i AL N mW Se North Pacifie 
A < imGOece 
Union Pacifie.. 
Sugar 























242,599 38,079 


ee ——— 





BBank Exchamges continue “heavy, for the past five days 
at leading United States cities $1,616,223,776, a gain of 33.3 per cent. 
over last year and 52.5 per cent. over 1892. At all cities exchanges — 

: : Average 60 7.07 Td : 40 74.6 44.52 
are trom six to eighty-one per cent. over [as rear—the latter VPitts- sialic y ge rae o7 gen gtr 
are from six to eighty-one per cent. over last year—the latter Pi Pe 4.77 739 99°79 98 0°59 801: Rey 
coves S45 319 OS Si rf 2 


Federal S D2. DS.37 8.5 os: 25) 56.00 


burg, and only Cincinnati and Louisville report a loss compared with | Total Sales 


the active year 1892, Average daily exchanges for November to date BB onds.—The railroad bond market was dull, but steady in tone, 
are very large. Figures for the week, and average daily for two | Among the standard issues the feature was the demand for the new 
months and each quarter this year follow : 3! per cent. issue of the Chicago, Burlington & Quincy, the buying of 
Five Days, Five Days, Per Five Davs. Per | whic h was largely for institutions in the West. Otherwise the deal- 
Nov. 9. 99. Nov. 10, 798. Cent. Nov. 10.92. Cent, | ings in railroad bonds were chiefly in the low-priced issues which 
an $149.873,350  $127,676,274 -- 17. $09,602,518 4- 50: | moved with the stock list. Governments were firm, with a fair de- 
Philadelphia . S4.012.124 62.472.120 +. ; 2: e 70,824.190 +-—- 19.5 mand from deale rs. State and municipal bonds were dull, and 
Baltimore ... 19,939,819 7,467,883 +- 14.2 14,042,948 -- 42.0 | practically without a market. 
Pittsburg .... 28,115,111 2,014,705 81.2 13,588,519 --106.6 | 
glee oe aepboaeety gegen at 15,691,550 a traflic. Gross earnings of roads embracing one-half the total mileage 
Chiens ~~ me 135,633,908 107.039.847 oe 265.7 10°. (73) 907 4 81] | of the United States reporting for the month are $99, 843.524, & gain 
Asan polis 16, 659, 50] 1.505.389 -- 33.2 0,980,949 + 66.8 of 10.4 per cent, over last year and “1.9 per cent, over 1892. October 
St. . SL OTL] 30,028,566 6.5 94,063,920 32.4 last year was the first good month after the declaration of war with 
Kansas City . 1 ae 12.645. 320 -}. y ».7 10.693.163 1. 4! Spain, hence the IME Pease this » een is below the increase of preceding 
gener tg a S DAS DPT 6.674.739 +. ; 8.638.316 — ; gg ( ompared with Lsov exrnings ure heavy. but in October, 
Mew Orieans  12.766.903 QQ). 082 oe! 7 WQVIB.SIS 5. | 1892, an important national election was pending and business 
San Francieco 2.401.476 Ib8h3 2+ 7: 15,200,322 -- 46.7 | he ‘sitated. Earnings of Trunk lines, Western and Southern roads 
anni 0 ~ es | now make the best showing. In the following table earnings are 
: $438,205,289 4 25a! S404. 649.9 18. 4. 30! | given of roads Classified by sections or leading classes of fre ight 
New York....1,064,584,933 730,621,885 -L 45. G54.75 1,899 -- 62. compared with last year, percentages showing comparison with 
meena 7 a ~_ | 1892, and earnings for the same roads for five months: 

Total all..$1, 616.22: 660 F1L,168.827,170 + 338.3 $1L.050.401, 147 +--+ 52. | October Per Cent. 
Month todate 2.337.589.1383 1,952,703,241 1,787.040,390 = 1899. pn otetn et arena ee pe gente 
Outside N.Y. 758,398,677 707,671,077 604,596,643 | Prank 2... $1,280,090 $9,902.279 Gain $1,528,572 1s 

nga ye igiaes , ' 1} Other E'n 1.617.706 431.579 Gain 186,127 
Aver ve daily, (days ) (S davs, ) (s days.) Cent’) W'n 9 O34,4936 12.358 Gain 1,322,078 
Nov. todate , S333,041,000 | $244,088,000 -{- 30.8 FIZ SSOLO00 . Grangers . G.P24480 5.704.840 Gain 538,640 
October ..... SIG 000 LOS G04, 000 sp 42.6 TN 82,000 4-93.6 | Southern . 11,131,095 9,776,085 Gain — 1,355,010 
se - scminigag SOOO TNS A63.000 <- S4.0  166.460,000 4-564 | South Win 9,182,130 9,035,506 Gain 146,624 
ee Se oe ee So oe | ee... §=| Te 6,830,252 Gain 523,604 
Ist Quarter... S07 490,000 216,456,000 4+ 42.1 LOT SS0,000 ++ 55.8 | 


a diuans Reade.—The following table gives the value of ex- | U.S. Roads $55,843,524 $50,442,899 





Becaile-oradd Eosaemine’s for October continue to show a heavy 
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Gain $5,400,625 
° . . , . . , ‘ oe » > he) ) - Ho ‘ 
ports from this port for the week ending Nov. 6, and imports for ( anadian .. 3,025,000 2,685,000 Gain 335,000 


‘ - “a : ' <a Mexican... 2 OALY3ST = 2,226,741 Gain 315,196 
the week ending Nov. 3, with corresponding movements in 1808, and | 


++ 
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also the previous four weeks, with the total forthe year thus far, and Total... $61,408,461 $55,354,660 Gain $6.053,801 
similar tigures for ISOs: U.S. Roads: 
Ixports Imports September. $52,896,190 $47,752,344 Gain 5,143,846 
sntnteniailinaann a August....  O0.2T1417 44,201,596 Gain 6,009,821 
1309 139. 1899. 18498. July .. 44,657,482 38,780,265 Gain 5 ci 
aaa ai ag , 44,433,547 39,059,837 Gain 5,373,510 
S7.572.070 $10,168,530 $11,286,014 $6,459,733 a a ae 0,313.8 
£3 866. 745 38.003. 360 39 S12ST7I 3) 485. 136 Below earnings for all United States roads reporting wake for 
teen BSSSHLZI0 | 406,912,112 $35,948,925 360,606,306 | October are given compared with last year: 
once 1899 1898. Per Cent. 
his month begins with alighter export movement of merchandise, | .- L109 TOL 2Re 
‘ } | OF roads, 4th week of October . $12,794,366 $11,583,398 
but the loss, as compared with last year, does not equal the gain of | 7] roads, 3d week of October. 9,536,790 8,534,650 
72 roads, 2d week of October... .... 9.510.589 8,671,972 
especially for cotton and iron, this loss in value must minean acon. | roads, Ist week of October - 9,249,003 8,535,421 
. 4 . . 4 8 . *gh » ; 1@ a‘ TCT ‘ 
siderable decline in quantity. Imports again exceed the previous Railroad Tommsage continues heavy. Shipments east of 
week by a million dollars, while the increase over the corresponding SU" from western points are slightly below preceding weeks, but 
week last year amounts to $4, SZO.L81, or about 7 per eent, Large of grain produe ts, dressed me ats, live stoe k, hides, hay, anion and 
ae 7 nearatetailie . hid times ae whil protuce, the movement is very large. Shipments of cotton are now 
gains oecurred in dry Ios, collee, Aides, PUMDEE METI, WANE HO heavy. Trai: eastbound is praetieally limited to ears available. 
commodities of importance showed WV adeerease. | Westoound tonnage continues very heavy. Local traffic still suffers 
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recent weeks. As the general range of prices is considerably higher, 
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fo: lack of ears. Eastbound shipments from Chicago, and loaded 
car movement at St. Louis and Indianapolis, are compared below: 
Cars. 
1897. 
30.026 
34,729 
36,2995 
} 


. » ¢ har d 
0S, 004 


ae Indianapolis. 
Cars. Cars 
ISO. ISOs. 
22 836 23,055 
22,719 24.476 

S091 23.140 
2,305 24,217 
Chicago & Grand 
January inter- 
300. Improve- 


—Chitago Kastbound.~ 
Tous. Tons. Tons. 
1899, 1898, 1892. 

~141356.997 69,698 77,524 
21127,005 67,793 81,046 
28 127,715 85,708 74.569 57,602 


4 ...... 91,008 68,504 55,944 


Railroad News.—A reorganization of the 
Trunk is proposed. The company is unabie to meet 
est and has a heavy floating debt amounting to $1,991. 
ments are necessary and $4,000,000 is required. It is proposed to 
issue $15,000,000 first mortgage four per cent. bonds and 46,000,000 
stock. The company operates 335 miles of road and has outstanding 
$6,600,000 in stock and $6,000,009 first mortgage bonds bearing six 
per cent., and $6,000,000 second mortgage bonds bear ing five per cent. 
The present second mortgage bondholders are to receive seventy-five 
per cent. in new four per cent. bonds. 


St. Louis. 
Cars. i 

1899. 
55,976 


7 212 


Oct 
Oct, 
Oct 
Nov. 


2: 
+). 
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The Kansas City, Pittsburg & Gulf reorganization plan provides 
for $30,000,000 new first mortgage three per cent. bonds and #51,- 
100,000 new stock to be distributed to present stock and bond holders. 
An assessment of ten dollars is to be levied on the present stock. 
The plan has been approved by all parties in interest. 

A devision has been rendered by the United States Cireuit Court of 
North Carolina granting a permanent injunction restraining the 
State Commission from collecting taxes on an increased assessment of 
$10,000,000 on the property of the Southern Railway and allied lines. 

The United States Court will grant a decree of foreclosure against 
the Toledo, St. Louis & Kansas City, and the entire road will be sold 
under foreclosure or reorganized under a plan to be issued. The 
road has been improved under the receivership. 

Stockholders of the Northwestern Elevated road of Chicago will 
vote in December to authorize a new $5,000,000 mortgage bearing 5 
per cent. to redeem a prior issue now pledged to secure a loan “of 


| $4,500,000 payable in June next. 


The Pennsylvania Railroad has secured possession of the proposed 
new road from Youngstown to Ravenna, O. 
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FINANCIAL. 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


—_—_—_— -—— 


UNITED STATES DEPOSITARY. 








To the hx 


SPEYER & COS € 
Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


for 
CENTRAL PACIFIC 
OF CALIFORNTA, 
BONDS, SERIES A, 
WESTERN PACTEIC 
FIRST MORTGAGE 
AND B, 
CALIFORNIA AND 
COMPANY AND CEN 
ROAD COMPANY, 
MORTGAGE BONDS, 
CENTRAL PACIFIC 
(SAN JOAQUIN VAT 
MORTGAGE BONDS, 
CENTRAL PACIFIC R 
LAND BONDS, 
CENTRAL PACTFIC 
FiFTY-YEAR SIX 
CENTRAL PACTEFIC 
FIFRPY-YEAR FIVE 
CENTRAT PACIFIC 
COMMON STOCK, 
embraced in the Plan and 
ment of the Central Pa 
dated February 8, 1800: 
Notice is hereby given 


OCTOBER 16TH, LS 


ii 
‘ 


LB, 
l 
EDWIN LANGDON, President. 

S. YOUNG, LEWIS Ss. LEE, 


Cashier. Ass’t Cashier. ‘ 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 





271i Broadway, cor. Chambers Street, 


Capital, $1,000,000. 
Pres*t. JOUN A, HILTNER, Vieo-Pres’t. 
JOUN 1, COLE, Cashier 


JOHN M. CRANK, 


DIRECTORS. 
JOHN M, CRANE, Presiden 
THOMAS RUSSELL, Retired Merchant 
THEODORE M IVES, of the Will 
JOSEPH S. STOUT, Stout & Co., 
JOHN KO HEG EMAN, President 


imantic Linen Ce 
Bankers 

tthe Metropolitan Life Insurance Co, 
Co.'s 
tan | Li ife Insurance Co 


the 


h the \ 


TEecelve 
FRANCIS B. GRIFFIN 
to whiel 


ACCOUNTS SOLICITED. 
stated, at the ofl 
TRUST COMPANY 
City of New York, orattl 
ment Managers in E urope. 
all Certificates of De 
wh 


after 





SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Qf Various Grades and Widths. 


| 
liver 
lvarious old securities, 
consolidated. 
will be taken in on each b 
securities and cash in exe 
delivery on the following 

The new coupon 
£1,000 and #500 each. TT 
par value of F100 each. N 
exchangeable in round an 


to fractions of bonds may 











DEAN'S 
ARDENTER MUS 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 


& SON, 
N ST., NEW 


PATENT 


Ilolders transmitting ¢ 





ST, A R D buy such fractions, and w 


| securities sent by registered mail, or by express, at 


their expense. 


October llth, 1899. 


W. G. DEAN 


361 & 363 WASHINGTO YORK, 


Central Pacific Railroad Co. 
READJUSTMENT. 


DEPOSIT 


the tollowing bonds and shares: 


TRAL 


RATLROAD COMPANY 
“LEY 


RAILROAD COMI 
PE 


PER C 


Certificates of Deposit, 
NEW SECURITIES AND CASIHI 
mre entitled, 
surrender of their Certitie: 


OF 


Not more than one hundred schedules 
honds 


fractional amounts of new bonds. 


or may purchase such amounts as may be necessary 
to entitle them to an entire bond. 


mail shouid indicate whether they 


SPEYER & CO. 


Readjustment Managers. 





CIAL. FINANCIAL. 


THE 


“CIIEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


GEO. G. WILLIAMS, President. 








aiders of 


ERTIFICATES 





OF Capital and 
Surplus, 


$6,500,000 


! 
| 


ATLROAD COMPANY 
FIRST Benet gineconapn 
C, D, E, I ,H, ANDI, 
PALL R OAD COMPANY 
BONDS, SERIES 


VM. H. PORTER, Vice-Pres'’t. 
~RANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS, W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUs D. JUILLIARD. 
20BERT GOELET. VM. H. PORTER. 


| 
! 
' 
| 
| 
\ 
} 
| 


IREGON RATLROAD | 
PACIFIC RAIL 
SUCCESSOR, FIRST 


SERIES A AND B, 


- - 


DIVIDENDS. 


NEW YORK OFFICE 
AMERICAN COTTON OLL 
Beaver St., N. Y. City, Nov. 6th, 
Board of Directors of this Company has this 
day declared a semi-annial divirl mMiot Three Per 
(Cent. upon the Preferred Stock of this C oMpaAny, 
and a dividend of Four Per ¢ ‘ent. upen the Common 
Steck, forthe vear ending August $list, 1899, both 
dividends payable on December Ist, 1899, at the 
Banking House of Winsiow, Lanier & Co., 17 
| Nassau Street, New York City. 

” | The Transfer books of the Company 
Readjust-|elosed at 3 P.M. on November 16th, 
will be reopened at 10 A M. December Sth, 

JUSTUS E. RALPH, Secretary. 








BRANCH) FIRST 
OF 
THE 


CO., 


Tso. 


ATLROAD COMPANY 


The 





PANY 
R CENT. BONDS, 
-ATLROAD COMPANY 
ENT BONDS, 
SATLROAD COMPANY 


‘ 


( 


will he 
nt of ISOO. ar 


Railroad 


A greene 


cific Company 





that ON AND AFTER 
m9. holders of spever & 
above mentioned, may 


Office of the 
AMERIC -_ EXPRESS COM,PANY, 
> Broadway, 
EW YORK, Nov. Sth, 1809, 
presentation and| RESOLVED, That a dividend of three 
#5 00) per share be, 


dollars 
; and is hereby declared upon 
as herein-| the shares of the C ompany, payable at the office of 
CENTRAL | the Treasurer of the Company, in the City of New 
in the| York, on and after the 2d day ‘of January, LSHM), to 
| shareholders thereof as their names May appear 
readjust. Upon its books at the close of business, Novembe r 
must de. | 30th, 1S00. 
By or ler of the Board of Directors, 
CHAS. G. CLARK, Treasurer. 
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INSURANCE. 


and the new 
be ready 


usiness day, 
will 








hange tor 
day. 
are in denominations of | 
he new of the 
on-interest-bearing serip, 
wunts, will be issued for 
liolders entitled 
sell the fractions 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $277,500,000. 


The Most Liberal Form of Policy Issued. 


shares are 


either 


‘ertiticates of Deposit by 
wish to sell or 
hether they wish the new 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


0/7 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Sa licited, 
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FINANCIAL. 


—Advertisements. 
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FINANCIAL. 


Brown Brothers & Co. FIRST NATIONAL BANK, FIRST NATIONAL BANK 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Mersbers N. Y., Phila. 


We buy and sell all first-class In- 


vestme nt Securitieson commission, Investment 
We receive accounts of Banks, 


: | > ot . v1 
Bankers, Corporations. Firms and Securities. 


Individuals, on favor: iy le terms. and make collec 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 


OF CHICAGO. 


$3,000,000 


Capital, - 
2,000,000 


| Surplus, 


and Baltimore Stock Exch’s | 


Accounts of Merchants | 
Corporations, Banks and Banke 


| Foreign Exchange, Ponds. 


rs solicited. 


‘Bankers’ Trust Coll: 





-also buy and sell Bills of Exchang re | 


Letters on, pins dmake cable transfers to all points; 

of also make collections and issue Commer- 
‘sen gl cial and .- sperni Me mains avallable in | 
Credit. all parts the world 


Brown, Shipley & Co., London. 


JNO.C. 


at 
a€li 


renee JR. CuaAs. FRASER. 


i esial cas DER& Co. 
BANKERS, 
16 &i8 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 


Bankers and Brokers, 
BUILDING 


] SOD. 


PIRE 


71 BROADWAY NEW YORK 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BANKERS, 


INVESTMENT SECURITIES. 


FOREIGN BANKS. 


MARTIN'S BANK umiep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 


$1,860,000 
2.43¢ ,000 
439,373 


@ S41.86 


£1, 
Foreign Exchange ald General Banking Business, 


IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants 
30 BROAD ST., NEW YORK. 


EXPORTERS AND 


Correspondents in all parts of the world. 


“| Louis Vv. 


9 philets, 


| 


OF NEW YORK, 


Street. 


- 10 Wall 


"Capital 


Surplus 1,500,000) 


Transacts a general sel 


land Banking Business and 
allows iterest on daily bal-| 


ances subject to check on 


sight. 
bas OFFICERS: 
GEORGE W. ELY. President. 
FRANCIS H. MEGGETT, , _. ° 
sai sia saat ( Vice-Pres'ts. 
LOUIS V. BRIGIIT, 
ALFRED LT. SWAYNE, 
JOHN TH. ALLEN, 





SBecretary,. 
Asst Secretary, 
DIRECTORS: 

Brieht, 
D. Crawford Clark, 
(.eor 


Wim. Ii 
Pereival Knauth 
Krancis TH. Lege 
Almerie TI. 
Wiillisan G 
Ciillbert M. 
William Se 
John W, 
ra SSpandtdae 
Raabsenu TL, 
alter Wood, ji 


lioltlister, 


ee Coppell, 
Bavard Dominick, 
John EF. Dryden, 

3 _— wnin N. Duke, 
orge W. Ely, 
ithe rt ke. Goodhart, 

hkalwin G antl. 
| elt TP. Talsey, 
JILW 


senate TRUST CO. 


2D BP 


elt, 
Puget, 

. Park, 
Pivinpton, 
hall, jr 


Sinipsen, 





hneis &, iis 


Thomas, 


TROTT, 


S000, 000. 


NICH. 


Capital, All Paid In. 


D. M. FERRY, Pres, ELLWOOD T. TANCE, Sec’y. 


TRAVEL. 


you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 


“Sunset [jimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte, 

Special through trains consisting of Dining Car 
and Pullman Compartinent and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
maps and time tables, also lowest rates, 
sleeping car tickets, boggage checked, etc., apply to 


EDWIN HAWLEY eo BROADWAY. 


I" 


TTING, 





Assistant General Trattic Manager, . 
1 BATTERY PL. 
\ (Washington Bide,’ 
New 


York, 


™ 
Eastern penseneer Agent, 


$1,500,000) 


OF MILWAUKEE. 
CAPITAL $1,000,000 





| Transact a Gene ral Banking and Foreign 
Exchange Business. 


OFFICERS. 
. BIGELOW, President. F. 4 RIP P. Cashier. 
W MC BIGELOW, Vice-Prest. te AMP, Asst-Cash. 
*. E. Ki UEGER, od Asst-Cash 


| DIRECTORS. 
H. H CAME, H.C. PAYNE C, 
 K MILLER, FRED. T.GOLL, — F. 
7 BIGELOW, WM. BIGELOW, E. TARINE R 








TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
| OF THE 


Chesapeake & Ohio KY 


‘ashinoton Cisiiaalh Louisville, 
St. Louis and Chieawo 


MODELS OF SPEED, 
ca) a) oe ks 





Yew Jork, 


ARE COMFORT AND 


| 
, 
The Scenic Features of the Route are 
comparably the Finest East of Colorado, 
| 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNULFICENT ILOTES,, 
GOLF LINKS. 
L. TRUITT, Hi. W. FULLER 
Gen'l Eastern Agent, Gen'l Passenger Agent, 
Washington, D.C, 


362 Broadway, N. Y¥. 


Frisco LINE. 


ST. LOUIS & SAN FRANCISCO RR. C0, 


Through Pullman Car Route. 





Springtield, Mo.; Carthage, Mo.; 
Joplin, Mo.; Pittsburg, Kan., 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 

points in TEXAS. 
ALL TRAINS VES 


S, r FRANK LEN. 
Gen’'l Fast’n Ag 
385 B conden 7. —_ York 


St. Louis to 


STIBULED. 
BRYAN SNYDER, 


Gen’l Pass’ ar Ave nt, 
Louis, Mo, 


FLYING WITH THE WIND 


UNION PACIFIC RAILROAD. 
TreOvertand Limited” 
EVERY DAY IN THE YEAR 
CALIFORMA IN LENS THAN 3 DAYS, 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS, 

Palace Sleepers; Dining Cars (meals ala carte); 
Biutfet, Smoking and Library Cars; Reclining Chair 
Curs. Entire Train Vestibuled, Pintsch Lighted 
and Steam Heated. 

Be Ive LLOMAN, 
General Passenger and Ticket Agent, 
OMAHA, NEB. 











